THIRTY-FIRST 


ANNUAL  REPORT 


ercantile  lab  rani  (fompitj) 


PHILADELPHIA, 


JANUARY,  1854, 


PHILADELPHIA: 

QUINN  & SWAN,  PRINTERS,  THIRD  & MARKET  STS, 

1854. 


OFFICERS  FOR  1834, 


PRESIDENT. 

THOMAS  P.  COPE. 


DIRECTORS. 


THOMAS  P.  COPE, 

7. 

WILLIAM  L.  SCHAFFER, 

ISAAC  BARTON, 

8. 

WILLIAM  E.  BOWEN, 

CHARLES  S.  WOOD, 

9. 

JOSEPH  C.  GRUBB, 

ROBERT  F.  WALSH, 

10. 

WILLIAM  C.  PATTERSON, 

JOHN  J.  THOMPSON, 

11. 

WILLIAM  ASHBRIDGE, 

J.  LIVINGSTON  ERRINGER, 

12. 

FREDERICK  FAIRTHORNE, 

13.  A.  C.  DURBOROW. 


TREASURER. 

JOHN  FAUSSET. 

SECRETARY. 

JOHN  J.  THOMPSON. 

librarian. 

A.  McELROY. 


Digitized  by  the  Internet  Archive 
in  2017  with  funding  from 

made  possible  by  a grant  from  the  Institute  of  Museum  and  Library  Services  as  administered  by  the  Pennsylvania  Department  of  Education  through  the  Office  of  Commonwealth  Libraries 


https://archive.org/details/annualreportofma00appr_7 


The  Annual  Meeting  of  the  Mercantile  Library  Company, 
was  held  on  Tuesday  evening,  January  10,  1854,  at  the 
Library. 

On  motion  of  William  E.  Bowen, Esq.,  Joseph  H.  Dulles, 
Esq.,  was  called  to  preside,  and  Jas.  L.  Barry  to  act  as 
Secretary. 

The  Chairman  opened  the  meeting  with  some  remarks, 
giving  interesting  reminiscences  of  the  originators  and  early 
friends  of  the  Association. 

The  Annual  Report  was  then  presented  and  read  by 
John  J.  Thompson,  Esq.,  Secretary  of  the  Company. 

The  Treasurer’s  accounts  were  read,  and 

On  motion  of  V.  F.  Wachsmuth,  it  was 

Resolved,  That  the  Reports  of  the  Board  of  Directors 
and  of  the  Treasurer,  be  accepted,  and  referred  to  the  new 
Board,  with  authority  to  publish  so  much  thereof  as  they 
may  deem  proper,  in  the  Daily  Papers,  and  such  number 
in  pamphlet  form  as  they  may  deem  sufficient  for  the  use 
of  members. 

Resolved,  That  the  thanks  of  the  Association  be  presented 
to  the  Board  of  Directors  and  the  Treasurer,  for  the  laborious, 
faithful,  and  satisfactory  manner  in  which  they  have 
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administered  the  affairs  of  the  Mercantile  Library  Company 
during  the  past  year. 

Resolved,  That  we  proceed  to  elect  Thirteen  Directors 
and  a Treasurer,  to  serve  the  ensuing  year. 

Messrs.  Samuel  Clarke  and  Ambrose  Smith,  were 
nominated,  and  on  motion,  appointed  tellers. 

A recess  was  then  taken  for  the  purpose  of  holding  the 
election.  The  meeting  being  again  called  to  order. 

The  tellers  reported  that  the  following  named  gentlemen 
were  chosen,  whereupon  they  were  declared  duly  elected 
Directors  of  the  Mercantile  Library  Company,  to  serve 
during  the  ensuing  year,  viz: 


7.  William  L.  Schaffer, 

8.  William  E.  Bowen, 

9.  Joseph  C.  Grubb, 


1.  Thos.  P.  Cope, 

2.  Isaac  Barton, 


3.  Charles  S.  Wood, 

4.  Robert  F.  Walsh, 

5.  John  J.  Thompson, 


10.  Wm.  C.  Patterson, 

11.  William  Ashbridge, 

12.  F.  Fairthorne, 


6.  J.  Livingston  Erringer, 


13.  A.  C.  Durborow. 


And  that  John  Fausset,  having  been  chosen  Treasurer, 
was  duly  elected  for  the  same  term. 


JOSEPH  H.  DULLES, 


Chairman. 


Attest — Jas.  L.  Barry,  Secretary. 


THIRTY-FIRST  ANNUAL  REPORT 


OF  THE 

DIRECTORS  OF  TOE  MERCANTILE  LIBRARY  COMPANY 

OF 

P IH  Q A ID  £ Q»  IP  B3  Q A* 


Presented  at  a Meeting  of  the  Stockholders,  January  10,  1854. 


The  Directors  of  the  Mercantile  Library  Company  of 
Philadelphia  present  their  thirty-first  annual  Report,  with 
the  encouraging  and  cheering  assurance  of  continued 
prosperity  and  increased  usefulness  and.  influence. 

The  receipts  during  the  past  year  (including  $1122  01 
balance  on  hand  from  last  year)  have  been  $7292  69,  and 
the  expenditures  $6919  89,  leaving  a balance  of  $372  80, 
as  may  be  seen  by  reference  to  the  treasurer’s  report. 

The  Board,  with  a desire  to  reduce  the  debt  against  the 
Company,  as  well  as  to  increase  its  usefulness,  have 
extinguished,  during  the  past  year,  $2000  principal  of  the 
ground  rent,  leaving  the  debt  due  only  $12,000;  and  it  is 
hoped  and  believed  that,  in  a very  few  years,  this  will  be 
entirely  removed. 
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The  number  of  volumes  now  in  the  library  is  about 
11,200,  of  wrhich  996  have  been  purchased,  since  the  last 
report,  at  a cost  of  $1425  04;  and  the  number  taken  out 
for  home  perusal  has  considerably  exceeded  previous  years. 

The  number  of  members  on  the  rolls  of  the  company  at 
this  time  is  1650,  of  which  59  have  been  added  during  the 
past  year. 

The  Mercantile  Library  Company  has  attained  a high 
state  of  prosperity — steadfast  adherence  to  the  sound 
business  principles  of  its  founders,  has  carried  the  Institution 
onward  by  a constantly  augmenting  gradation,  until  all 
apprehension  of  its  permanence  has  long  since  vanished. 
Reasoning  from  the  past,  when  our  means  wrnre  small,  and 
resources  limited,  we  may  anticipate  still  more  rapidly  to 
advance  from  our  present  gratifying  position,  to  one  still 
more  prosperous,  and,  ere  long,  have  to  widen  our  boundaries 
and  enlarge  the  scope  of  our  usefulness. 

Private  Libraries,  no  matter  how  extensive,  are  no  longer 
adequate  to  meet  the  demand  for  mental  aliment.  Books 
have  become  one  of  the  necessaries  of  life,  and  the  desire 
for  them  but  increases  the  more  from  constant  gratification. 
Were  it,  therefore,  not  for  such  institutions  as  this,  this 
great,  abiding  and  purifying  enjoyment  of  life  w'ould  be 
denied  its  proper  exercise; — but  Libraries  like  ours,  not 
only  provide  books  for  every  taste,  but  those  who  read 
them  are  often  brought  together,  and  by  interchange  of 
thoughts  make  the  knowledge  of  each  other  useful  to  all; 
and  thus,  ideas  that  lie  dormant  or  hidden  in  books,  are  by 
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this  mental  contact  brought  into  life  for  the  use,  enjoyment 
and  advantage  of  mankind. 

We  have  no  need,  however,  to  dwell  on  such  topics — 
we  have  realized  the  advantages  of  this  institution  too  well, 
in  our  families,  at  our  firesides,  in  the  training  of  our  young 
men,  in  the  characters  formed  under  its  influence,  not  to 
fully  appreciate  its  merits,  and  to  rejoice  at  the  present 
proud  position  it  has  attained,  and  at  its  prospects  for  still 
greater  eminence. 

By  order  of  the  Board  of  Directors, 

ISAAC  BARTON,  President  pro.  tem. 
Attest — John  J.  Thompson,  Secretary. 

Philadelphia,  Jan.  1 Oth,  IS 54. 


LIBRARY  FUND. 
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Schaffer  ’ C Committee.  JOHN  FAUSSET,  Treasurer. 


COPE  FUND. 

1 bstract  of  Receipts  and  Payments  on  account  of  the  Mercantile  Library  Company,  for  the  year  1853. 
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BUILDING  FUND. 
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